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FRIDAY, MARCH 4, 2022

DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

TO THE PUBLIC SHAREHOLDERS OF

PANTH INFINITY LIMITED

Corporate Identification Number: L45201GJ1993PLC114416;

Registered Office: 101, Siddh Chambers, Taratiyva Hanuman Street, Gurjar Faliya, Haripura, Surat - 395003, Gujarat, India;
Contact Number: +91-7043999011, E-mail Address: info @ panthinfinity.com; Website: www.panthinfinity.com;

Open Offer for acquisition of up to 32,04,500 (Thirty-Two Lakhs Four Thousand and Five Hundred) Equity Shares, representing 26.00% of the Voting Share Capital of Panth Infinity Limited { Target Company’), at an offer price of 13.00/- (Rupees Thirteen Only) per Equity Share, by Patel Parshottambhai Z. (*Acquirer’), pursuant to and in compliance -
with the pravisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended ("SEBI (SAST) Regulations') ('Offer’).

This detailed public statement is being issued by CapitalSquare Advisors Private Limited, the Manager to the Ofler ("Manager'), on behalf of the Acquirer in compliance with the provisions of Regulations 3 (1), and 4 read with Regulations 13(4), 14(3), and 15(2) of the SEBI (SAST) Regulations ('DPS"), pursuant to the public announcement dated Monday,
February 28, 2022, which was filed with Securities and Exchange Board of India ("SEBI'), the stock exchanges on which the Equity Shares of the Target Company are presently listed, namely being, BSE Limited ("BSE’), and The Calcutta Stock Exchange Limited {'CSE'), (BSE and CSE are hereinafter collectively referred to as the ‘Stock Exchanges'),
and the Target Company at its registered office, in terms of Regulations 3(1) and 4 and other applicable Regulations of the SEBI (SAST) Regulations. The Public Annnouncement was sent to SEBI, the Stock Exchanges, and o the Target Company on Monday, February 28, 2022, in terms of Regulations 14 (1) and 14 (2) of the SEBI (SAST) Regulations. |
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For the purpose of this DPS, the fofowing terms have the meaning assigned 1o them hemein befow:

‘Board of Directors’ maans the boand of direciors of the Target Company,

‘Equity Shares’ means fuly paid-up equily sharas of face valus of T10.000- (Rupses Ten Only) sach.

‘[dentifled Date’ means the date faling on the 107 (Tenth} Warking Day prior b the commencement of the Tendenng Penod
for the Oifer, for the perpose of determining the Fublic Sharehalders to whom the Lether of Offer shall be send, it is claritied that
all the Public Sharefolders (reglstered or urregestenad) who own Equity Shares are eligible to pafcpate in this Offier 31 amy
fime bedore axpiry of the Tendearing Penod,

‘Offer Shares’ means 32,04.500 (Thity-Two Lakhs Four Thousand and Five Hundred) Equity Shares representing 26.00%
of the Voting Share Capital of the Target Company.

‘Woting Share Capital' shall mean the fotal vatmg Equity Share capstal of the Targel Company on a hully dililed basis
expected as of the 107 (Tenth} Woeking Day from the closure of the Tenderng Period far the Offer,

'Promoter Seller” shall maan, the exisling promater and member of the promoier gnd promoler group of the Target Company
namely, Koradia Shwatkurmar Dhiraiohal, with whom the Aocquiner has entered Inlo a Share Purchaza Agreement
‘Promoters’ shall mean, the existing promoter and members of the promoter and promodes group of the Target Company, in
accordance with Be pravisions of Ragulations 2 (1) (s}, and 2 (1} () of the SEBI [SAST) Requlabons, read with Haquialions
2 (1} ioo) &nd 2 (1) {pp) of the Securities and Exchange Board of India {kssue of Capital and Disclosure Requirements)
Requialions, 2018, in this casa, namely being, Koradiva Shwetikurnar Dhirajbhai, Varshaben Dhirajlal Koradiva, and Koradiya
Mile Fione Privale Limited,

‘Public Shareholders’ maans all the aquily shareholdars of the Targel Comgany olher than [i} the parties to the Share
Purchase Agreemend, (8] Promaters, and (@) persons deemed to be acling in concert with pardies at (i) and (i} sbove, in
compliance wilh he pravizsans of Ragulation 706 of the SEBI [SAST) Regulations.

‘Bale Shares’ means 11,45.113 (Eleven Lakhs Forty-Nine Thousand One Hundred and Thirteen) Equity Shares, constituting
8.32% of the Voling Share Capital of the Tamgel Company

‘BPA’ or “Share Purchase Agreament’ means the share purchase agreament dated Monday, Fetruary 28, 2002 exacubad
betweaen the Acquirer and the Praomoder Seller, pursuant 1o which the Acquirer hes agread 1o acquire 11,449,113 (Eleven Lakhs
Forty-hine Thousand One Hundred and Thifean) Equty Shares, constilling 9.32% of the Voting Share Capital of (he Target
Company from the Promoter Seller &t a negofiaked price of T135.00- (Rupees Thineen Only) per Sale Share, aggregeting o an
armount of ¥1 48 38 468 00" (Rupees One Crara Forty-Nine Lakhs Thiry-Eight Thousand Four Hundred and Sixty-Mine Qniy).
'‘SPA Dale’ means fhe exacution date of the SPA, i.e., Mondey, February 28, 2022

Tendering Period’ has the meaning ascribed fo il under Regulation 2(1)(za) of the SEBI (SAST) Regulatiors.

“Working Day’ means same meaning to # undar Baguiation 2(1)(2) of the SEBI (SAST) Aegulations.

DETAILS OF THE ACQUIRER, PROMOTER SELLER, TARGET COMPANY, AND OFFER

INFORMATION ABOUT THE ACOUIRER — PATEL PARSHOTTAMBHAI Z,

Palel Parshoflambhal £, slo Zaverdbal Amabhal Palel, aged 56 years, 15 an Indizn resident, bearing Parmanan Accaund
Mumber ‘ARKTPPIT40M' under the ncome Tax Acl, 1981 resigent at Foom Mo, 3, Ramchandra Bhove Chawl, Alyawar
Jung Marg, Mear Blashwar Temple, Janu Compound, Shantaram Talay, Kurar Vikage, Malad (Easl), Mumbal - 400087,
Mahargshira, India, and having permanent address at B-68. Pafjavas, Near Maha Kali Temple, &t PO Kumbhimes, Taluks
Palanpur, Banazgkatha Deslricl, Kumbhimer - 385810, Gujarat, India with contact nemiber beng +91-9152368603,
E-mail address being ‘patelparsottamBdd @ gmed com’

Apquerer has complelad his graduation from L Commerca College, Guiaral Universily, and has 30 (Thety) years of
expenance in fhe field of Dismend and Jewellery indusiry

The Net Worth of Acquirer as an February 28, 2022, i T6,16,97, 220~ (Rupees Six Grores Sikteen Lakhs Ninety-Seven
Thousand Two Hundred Twenty Only] as certified bearing unigue document identification number
P21 G23R2ADLBLY 2388 on Monday, Febriary 26, 2022, by Charlered Accountant, Shivam Mistry beaning membership
numiber '152382" | progrietor of Mis S.P Mistry & Co, (Chantened Accountants) bearing femn registration number ‘192582
having their office located at 205, Maa Gayain Accounting Sendice, Mischay Complex, Gohar Baug, Bilmara - 396321,
Gujarat, with contact details being '+91-816008580(", E-mail Address being ‘ca.spmisiny @ email com',

The Acqurer has confirmed, wamranted, undertaken thet:

Ha iz mal acling in the capacihy of a director in any company, ar a pafner in limiled ability partmership,

He hokds 72 360 (Saverty-Two Thowsand Three Hundred and Siaty) Equity Shares, regresenting 0.5%% of the Vaoting
Share Capital in the Target Company, prior bo the execidion of the Share Purchasa Agreement, subsequently, pursusand
b consummation of the Share Purchase Agreement transaction, the Acquirer shall be classified and will become the
Promodter of the Target Company, subjest o the caompliance of the Secunfies and Exchangs Baard of India (Listing
Obfigations and Dizciosure Reguirements) Fegutations, 2015, incleding subsequent amendments thereto ('SEBI{LODR)
Regulations’}.

He deas not belong bo amy growp.

He i5 mat forming part of the present promater and promoter groug of the Tamst Company,

Therg are no drectors representing him on the board of the Target Company.

He has nat been prohibiled by SEBI fram gealing in securilies, n lanms of the provisions of Section 118 of 1he Securilies
and Exchange Board of India Ack, 1992, as amended ("SEB| Act”) or under any other Regulafion made under the SEBI
Al

He has not been categonized nor are sppearing n the Willid Dedaulter or a Frauduent Borower fist issued by any bank,
financzal irstilution, or consodium thereed in accordanca with e guadelnes on willul delaubers or lrawdukent bomawers
issued by Reserve Bank of India

Ha is nof declared as 'Fugitive Economic Offenders’ under Seclion 12 of the Fugitive Ecomomic Offenders Act, 2018,
Thera isfane no parsens acting in concan i relation to this Offer within the meanng of Reguation 2(1)ig)l1) of the SEBI
{SAST) Regulstions

He will nat s2ll the Equty Shares of the Tarpat Company, held, and acqueed, il any, dunng the Offer pariad in tems of
Requiation 234} of the SEBI (SAST) Raquiations,

INFORMATION ABOUT THE PROMOTER SELLER - KORADIYA SHWETKUMAR DHIRAJBHAI

The Promatar Saller forms a part of the promater and promatar groug of the Tangal Company, and pror 1o the execulbion
of the Share Purchase Agreement, held 11,438,113 (Eleven Lakhs Forty-Nine Thousand One Hundred and Thirtesn Onlyj
Equity Sharas, constiluting 9.32% of the Voling Share Capital of the Targat Company. Pursuant 1o the execution of the
Share Purchase Agreement, the Acquirer has agreed fo purchass the said Sale Shares from the Promoder Selar,

The detads of the Promoder Saller wha has enbared inla the Shara Purchase Agreament with 1he Acquirer, ana as loliaws:

Partof | Details of Equity Shares/Voting Rights held by
Promoftes/ the Promoter Seller
Mame and Address of the  |Mature of | Group | FTOMOET [ oo oph Transaction | Post-SPA Transaction
Promoter Seller Entity ET":"" Bt"f No of % of No of % of
company | EQuity | equity | Equity | equit
Shares [shareholding | Shares | shareholding
Roradya Shwetkumar Dhérajbhal Incdhwidisal | Maone i 1149113 9.32% il 1]
Permanent Account Mumbar:
AUSPET406)
Hes=idant at Flai Mumbar TE,
Wing B, Angan Salaka Complex,
Mear Lal Bungiow, Jain Termgla,
Athwalings, Sural — 385007
Gyjarat, India
Total 11.48,113] 9.32% Ml M

Post complabion of the Ofer formalities, the Promaters shall relinquish the contred and management of the Target
Campany in favor of the &couirer, in acoordance with &nd in compliance with the provisions of Requiation 314 of SEBI
(LODR) Regulations. The Prosmotars shall be declassifed fram the promatar and prosmatar group’ category of the Tamget
Campany subject ko receipt of necessany approvets required interms of Reguiation 314 10) of the SEBI (LODR) Reguiations
and the satisfacten of conditions prescribed therain,

The Promosers have not been prohibited by SEBI from dealing in securifies, in temms of directions issued under Saction
116 of the SEBI Act or under any other regulation made under the SEBI Acl

INFORMATION ABOUT THE TARGET COMPANY - PANTH INFINITY LIMITED

The Target Company is @ public limited company which was incorporated under the neme and style of ‘Masha
Canstructions Limited', under the provesions of Indian Companies Act, 1958, vide Cerlificate of Incorporation beanng
registration number "10-7647 of 1933’ vide certificate dated Apnl 20, 1993, issued by Registrar of Companies, Gwalior,
Madkya Pradesh. The name of he Targel Company waz changad from Masha Constructions Limibed' 1o "Synengy
infrastructures Limited vide cerfificate dated May 5, 2005, issued by Registrar of Companies, Gwalior, Madhye Pradesh
and Chatbsgarh. Fumher, the name of the Targal comgany has bean changed from “Synergy Infrastructures Limited’ (o
"Gynergy Bzcon Limited' vide certificate dated June 20, 2013, upen grant of fresh Cenificate of Incomoration ssued by
the RAegstrar of Companies, Gwalbor, Madiya Pragesh. Upon passing of a special resclution dated April 28, 2HE, the
neme of the Targed Company has been chenged from 'Synergy Bizcan Limied b ‘Pandh Infinity Limited’ and & fresh
cerificate of incorporation was Isswed the Registrar of Companies, Gwalior, Madhwa Pradesh, bearing Corporaie
Idantificetion Number ‘L4S3NGITREPLET14416 on May 07, 2018.The ragistered office of the Target Compary is
gituated at 101, Siddh Chambers, Tarativa Hanuwman Sireat, Guiar Fasiva, Hanpura, Surat - 395003, Gujarat, India, with
the contact details being, E-mail Address ‘info@ panthinfinibucom’, confact number '+31-T043998011° and websile
www. panthinfinity. com’

The Equity Shares bearing International Secunifies |dentification Mumber INEB4S00101% ane presently Ested on the
Stock Exchanpgas, namely being, on BSE beanng Scrig 1D 'PANTH' and Scrp Code 538143, and on CSE bearing Serip
Cade 30010°, The Target Company has already established connectivity with Central Depositories: Services (India)
Limited ("COSEL") and National Securities Deposiory Limitad (NSDL').

The Equity Share Capilal of the Target Company is as follows:

ar. Particulars Wumber of Ewlr Shares Aggregate ameunt of Equity Shares
H,
1 Authorized Equily Share captal 200,000,000 T20,00,00,000.00/

(Two Crores) (Rupees Twenty Cranes Ony)

#. | Issued, subscrbed and paid-up
Equity Share caphal

1,23,25,000 T12,32,50,000.000

(One Crome Twenhy-Thies Lakhs (Aupees Twele Crores Thidy-Tan

ard Twerly-Faog Thousand) Lakhs ard Filly Thausard Crily)

Thers are no outsianding partly ped-up shares ar eny ather converibée insfruments b be converled info Equity Shares
of the Target Company al a fufure date. Furiher, none of the Equity Shares ane subject to any lock-in obligations,
The trading in Equity Shares of the Target Company have never been suspended on the Stock Exchanges,

The Equity Shares of the Targel Compary are frequently traded on BSE in accordance with the provisions of Requiation
201)ij) of the SEBI [SAST) Regulations,

The brief uneudited and limited reviewed financial stetements for the six months ending September 30, 2021, and the
awdited financial mformation for the Financlad Years ending March 31, 2021, March 31, 2020, and March 31, 2019, are
as follows;

rArmowt i Lakhs excep Equity Share Dala)

Partlculars Unaudited and Cerliiad Aupdited Financial Statements for
Financial Statements for the six the Financial Year ending
manths period ended March 31
Seplember 30, 2021 2021 2020 | 2019
Total Revenue TA06d | 216445 | 1,768.25] 1,566.73
MNet Eamings or Prant{Loss) after lax 4.58 | 3202 | (16907)) 16443
Earnings per Share (EPS) 0.04 | D22 1.16 0.06
Met Woeth 283214 | 22253 2.193.29| 2,362.36

DETAILS OF THE OFFER

The Cdfer is being made by the Acguirsr under the pravisions of Regulations 3 and 4 of the SEBI [SAST) Requialions
be acquirg up b 3204 500 [Thirty-Two Lakhs Four Theusand and Five Hundredh Equity Shares, representing 26.00%
ol the Voling Share Capéal of the Targal Company, at a price of $13.00 (Bupess Thtaan Cnly) per Equity Share [{Offer
Price') from the Public Shareholders of 1he Target Company, Assuming Tull acoeptance, the fofal consideration payeble

1.
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14.
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by 1he Acquirer under the Cifier a1 the Offer Price aggregares to $4,16.58,500.000- (Rupees Four Crores Sixtean Lakhs
Fifty-Eight Thousend &nd Five Hundred Qnly) ["Offer Size’), payable in cash, in accordance with the provisions of
Reguiation 9(1){a) of the SEBI [SAST) Regulations. subject to the terms and conditions set out in the P, this DPS, and
fhe Letler of offer {'Letter of Offar’)

Thiz Offer iz baing made undar SEBI (SAST) Aegulations, 1o al the Public Shareholders of tha Targat Company as on
Fridey, Apsil 08, 2022 (ldentified Date’), other then the paries o the Share Purchase Agresment under the provisions
of Regulatien 716) of the SEBI (SAST) Regulatans.

This Odfer is nat conditional upen any minimum level of acceptance in terms of the Reguiation 15{1) of SEBI (SAST)
Reguiations.

This Odfier is not a compelitve bid interms of the Reguation 20 of SEBI [SAST) Regulations.

This Oiffer i not pursugnt to any global acquisition resifing i an indirect acquisition of Equity Shares of the Terget
Cormgarm.

There are no conditions as stpulaied in the Share Purchase Agreement, the meeting of which would be outside the
reasonable control of the Acquirer, and in view of which the Oflar might be withdrawn under Reguiation 23(1) of the SEBI
[SAST) Regulations.

The Equity Shares of the Tergel Company b be acquired by the Acquirer are fuly paid up, free from all liens, charges,
and encumbrances and together with the rights attached thereto, including all nghts to dividend, boaus and nghis offer
declarsd thereod,

Tha Manaper does mat hotd any Edquily Shares i the Target Campany as on the date of appaintmant as Managar 1o e
Offer, The Manager hereby declares and underiakes that, it shall not deal in the Equity Shares of the Tanget Compary
during the penod commencing Trom e date of thair appointmant a5 Manager untl the expery of 15 (Fifteen) Days from
ihe dale of closure of this Offer

To the Best of the knowledge and bedel of the Acquires, as on Be date o this Delailed Public Statement, thers are no
stefuriony or other approvals required to implement the Ofter other than as indicated in Peragraph Vi of this Detafiad Public
Statarnent. I any other statlulony approvals ane requined o become apolicable pror to completion of the Offer, the Offer
woulld be subject to the recaipt af such other statutory appeovels, Thea Acquinar will not procesd wish the Offer in e avent
such slalulony approvals are refuzed In temns of Regulation 23 of the SEBI (SAST) Regulations. In te event of withdrawal,
a public announcemant will be made within 2 [Two] Wordeng Days of such wilhdrewal, in fha same newspapens in which
this Detadad Public Staternent has been published and such public annowncarment will alzo be sent fo SEBI, Stock
Exchangas, and o the Target Company at #s ragistared office,

The Acquerer does nol have any plans 1o alienate any significant assats of the Targal Company whelher by way of zale,
iase, encumbrance or othersise for a period of 2 {two) wears except in the ordnary course of business, The Tamget
Caornpany's lulure policy for Sizposal of il assels, il any, wilhin 2 (lwa) vears from the completion of Offar will ba decided
by its Board of Direciors, subject #o fhe applicelble provisions: of the lew and subject to the approval of the shareholders
ihrough Speclal Resolulion passed by way of postal ballot and the nolice o such postal ballol shall contain reasons
as to why such alienation is necassary in fenms of Regulsfion 25(2) of SEBI (SAST) Regulations,

Thes Defadad Public Stalement & being publishad in the following nawsgapers:

Publication | Language Edition
Financial Express English all Editions
Jansatia Hmi_ All Edilions
Financial Express |  Gugaratl Ahmedabad Edition
Mumbai Lakshadeep | Marathi fumbai Edifion

The Public Shareholders who kender their Equity Shares in this Ofler shall ensure thet all the Equily Shares validly
tenderad by the Public Sharehalders in this Offar ana free from all liens, charges, and encumbrances and togethar with
fhe rights afleched thereto, inchuiding all rights to dvidend, banus and rghts ofier declared thereof, and n accordance
wilhy the tenms and conditiens sef forth in the Public Announcement, this Detailed Pubic Staterment, and as will be se
aut in the LoF, and the tendering Pubiic Sharehalders shall have obiained all necassary cansents for # o sall the Offer
Shanes on the foregoing basis.

It the eggregate number of Equity Shares validly tenderad in fhis Otfer by the Public Sharehalgers, is more than the Offer
Size, then the Equity Shanes validly tendered by the Publc Sharehoiders will be accepted on a proportionate basis, in
consultation with The Manager,

Az per Reguiation 38 of the SEBI (LODR) Ragulalions raad with rula 134 of the Secuntes Condract [Reguiation] Rules,
1957, and subsaquent amendments thereto ("SCRR', tha Target Company is required to maintain &t keast 25.00% public
sharehokiing s delermned in accordance with ta SCAA. on a conlinuous basis for ksting. Upon completion of the Offer
and the wndertying fransaction pursuant fo the SPA, fhe public sharehokding & not envisaged to fall below the requirsd
minsmen public shareholding.

If the: Acquirer acquires Equity Shares of the Target Company during the period of 26 (Twendy-3ix) weeks afler the
Tendenng Panad al a price higher than the C#er Prica, fan the Acquirar shal pay the diffarence betwesn the highest
acquisiion price and the Cifer Price, to all Public Sharshokders whose Offer Shares have been accepted in the Offer
within €0 [Sixty) days from the dale of such acquisition. However, no such diflerance shall be paid in the avend that such
acquisition is made under anather open ofier under the SEBI [SAST) Reguiations, or pursuand o Securities and Exchange
Hoard of nda [Delisting ol Equy Shares) Ragulalions, 2021, indudng subsegueant amendments Barslo, or opan markel
purchasas made in the ordinary course on the stock exchange, rot being negotisied acquisition of Equity Shares of the
Tamed Company in ary form.

The payment of considerstion shall be made to all the Public Shareholkders, who have terdered their Equity Shanes in
acceplance of tha Oler wihin 10 (Tan) Workdng Days of the expiry of the Tendering Perod. Cradil for consideration will
be paid to the Public Shareholders who have validly tendered Equity Sheres in the Offer by crossed acoount payse
chaquasipay order’'demand drafls’electronme fransber. 1l is desirable that Public Shasshalders provide bank delais & e
Form of Acceptance cum Acknowledgement, so that the same can be incorporated in the cheques/demand draftpay
oroar.

BACKGROUND TO THE OFFER

The Acquirer has entared info a Shane Purchase Agresment with the Prompler Saller with an intenl 1o purchase 11,48,113
{Eleven Lakhs Forty-Mine Thousand One Hundred and Thineen Cnly) Equity Shares, representing 9.32% of the Yaoting
Share Capital of the Target Compary alang with contral in barms of Regulations 3 (1) and 4 of the Target Company. at a
price of £13.00- (Rupees Thirteen Cnly) per Sale Share aggregabng to an amount of %1,49,38 469.00/- (Rupees One
Crare Forty-Ming Lakhs Thirty-Eight Thausand Four Hundrad and Sisty-MNine Only), payable thraugh barking channals
subject 1o such terms and conditions as mentionad in the Share Purchase Agreemant and subject to Acquirer maingaining
nig sharehaldng within the limits prescrbed tor minerum pubic shanabolding. The acquisiion wil resull in e change
n controd and menagement of the Target Company.,

The Promoters have irrevccably agresd o refmquish the manegament contral of the Targed Company in favar of the
Acquirer, subject to the receipt of all the recaszary agprovals and the Acquirer completing all the Offer formaliies. Upen
completion of the Ofter, the Promatars shall cease to ba promoder of the Targat Company and fhe Acquirer shall become
ihe new promater of the Target Company, subject to comgliance with conddions stipuated in Reguiation 314 of the SEBI
[LODR) Requlahons.

The primea obsact of this Ofler & 10 acquire substantial Equety Shares and Vaoting Rights capital accomganed by conlral
over the Target Company, The Acquirer intends fo expand the Target Company's business aclivifies by camying an
addtkenal business for commesncial reasens and operational efficencies. The Acquirer reserves the right 1o moddy the
present structure of the business in & manner which is useful to the farger interest of the shareholders. Any change in
ihe stucture that may be cared cut, will be i accordance with applicable [aws.

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The currant and proposed shamsholding patiem of the Acquirer in the Terget Company and the details of the acquisition
are as fpdows;

Details Acqyirer

Humber of Equity Shares | % of Equity Shere Capital

Shareholding as on the Public Announcement date 2360 0.59%

Equity Sharas acquired between the Public Announcement
date and the Detaded Public Statament date il Hil

Equity Shares acquired fhrough Share Purchase Agresment 1143113 8.32%
Equily Shares proposad to be acquired m fhe Qe 32 04, 504 26, 00%
Post-Ofler Sharaholding on dilubad basis on 107 (lanlh)

Working Day after cloging of Tendering Period” 44 25973 35.91%

"Assurming s e Equily Shares wiich are offered are accepled in s Offer,

OFFER PRICE

The Equity Shares bearng Intemational Sacurities |dentification Number INES430M 0TS are presently lsted on the
Stack Exchanges, namely baing, on BSE bearing Scdp 1D 'PANTH' and Scip Code 533143, and on CSE bearing Scnp
Code 30010

The frading twumover in the Equity Shares of the Targat Company on BSE based on frading wolume during fhe 12 (Twekes)
calendar months prior to the month of fhe Public Announcernent (February 01, 2027, o January 31, 2022) have been
abtamed from www bseindia.com, as given below:

Stock | Total no. of Equity Shares traded | Total no. of listed Equity | Annualized trading
Exchange | during the 12 (twelve) calendar Shares turnover (as % of
months prier fo the month of PA Equity Shares listed)
33,19,560 1.23.25,000
B3E [Thirty-Thres Lakhs Minatesn [One Crore Twenly-Three Lakhs 26.93%
Thousand Five Hundred and Sixtyl | and Twenty-Five Thausand)

Based on tha information provided above, the Eguily Shares of tha Tangel Cormgany are frequantly traded an tha BSE in
accordance with the provisions of Regulation 201H)) of the SEBI (SAST) Reguiations,

The Cdler Price of 13,008 (Rupses Thetaen Only) is justified in tems of Reguiation & of the SEBI (SAST) Regquiations,
baing moea than highast of the fokowing:

Sr. | Particulars Price
| Ma.
g | Megoliaied Price under the Share Purchase Agreement attracting the obligafions io make &
Public Annowncament for the Cllar T13.00/-
bl | The volume-weighted average price paid or payable for acquisition(s) by the Acguirer
during the 52 (Filty-Two) waeks immedalaly precading the dale of Public Announcament T4 88/
c) | The highest price paid or pavatle for any acquesiion by the Acquiner, during the 26
|| {Twenfy-5ix) weeks mmediately preceding the date of Public Announcement 13,000~
df | Tha volume-waightad avarage markel price ol Equity Shares for a paried of B0 [Sixty)
frading days immediately preceding the dete of Pubbc Annowncement as freded on BSE
whan 1he maxrnam velume of trading in the Equity Shares of the Targal Company ana
recorded during such peried, provided such shares are frequently reded t1288-
a) | Whera the Equily Shanes are nolb frequently fraded, the prce delemined by tha Acqures
and the Mangger considering valuation perameters per Egquity Share incleding, book valug,
comparable trading mulliphas, and such other paramatars as are cuslomasy for valuatan
of Equity Shares Mot Applicable

Irs wienw of the parametess considered and presanled in the table abave, m the opirean af the Acguirer and Manager {o fhe
Offer the Offer Price of ¥13,00/- (Rupeas Thteen Unly) per Equity Share baing the highast of the prices menboned above
= justified in ferms of Requlation 8 (2} of the SEBI (SAST) Regulslions and is payable n cash

There have t2en no corparate actions undertaken by the Tamet Company wamaning sdjustment of any of ihe relevant
price parameters under Reguiation 8(3) of the SEBI {SAST) Hagulations

Thare has been ro reizon in the Offer Prica or to the size of this Offer as o the date of this Detalled Public Statemend.

An vpward revision in the Ofler Price or 10 the siza of this Ofles, il any, on acoount of competing offers or alheratsa, will
ke done al any lime prior 1o the commencement of the last 1 (One) Warking Day before the commencemeant of e
Tendenng Perod n accordanca with the provigions ol Regulation 18(4) of the SEBI [SAST] Requlatians. In Be avan
of such rewision, the Acquirer shall (i) make comasponding Increasas 1o e escow amounis, as more particulady sel
aul in Paragraph W (E) of Biz Detailed Public Statamant; (il make a public anncuncemant in fe same newspapars in
which this Dedaded Public Statement has baen published and (il simultaneously with 1ha ssue of sech announcamant,
infarm SEBI, Stock Exchanges, and the Target Company a1 its regestered office of such revision

V.
A

VI,

Vil

VI

Ix.

o

Place: Mumbai
Date: Thursday, March 03, 2022

FINANCIAL ARRANGEMENTS

In terms of Aeguiation 25(1) of the SEBI (SAST) Regulations, the Acquirer has sdequate financial resources and has
made fim financial amangements for the mplementation of the Offer in ful out of his own Sources Net-warth and no
bormowings from any Bank and! or Financial Institutions are envisagad, by Chartered Accountand, Shivam Mistry bearing
memiership number 192332, propristor at Mis 5P, Misiry & Co., Charered Accountants bearing firm registration number
‘182362" having thair office localed at 205, Maa Gayain Accounting Saervice, Nischay Complex, Gohar Baug, |
Bilimora-396321, Gujaral, India with contact details baing ‘+31-3160085890°, E-mail Addrass being
‘ca.spmistny @ gmail.com’ has vide cedilicale beammg unigue document identilication nwembear 22192332 ADUBLYZ3BE
for Acquirer, on Manday, February 28, 2022, cerfilied thal sufficient resources are available with fhe Acguires, and for
fulfiting his Offer obligations in full

The maximum consideration payabie by the Acgulrer o acquire up to 32,04,500 [Thirty-Two Lakhs Four Thousand and
Five Hundrad) Equity Shares regresenting 26.00% of the Vabing Shane Cagital of the Targat Company al the Offer Price
of T13.00)- (Rupees Thirtaen Only) per Equity Share, assuming full acceptance of the Offer aggragating to an amount i
of 4,716,583, 5000000- (Hupses Four Crores Sideen Lekhs Fifty-Eight Thousand and Fave Hundred Oinly), In accordance
with Regulafion 17 of the SEBI (SAST) Reguiations, the Acquirer has openad &n Escrow. Account under the name and
siyle of ‘PANTH - Open Offer Escrow Account” with Kotak Mahindra Bank Limited, ('Escrow Banker'] and have |
geposied ¥1,05,00,000.00"~ (Rupees One Crore and Free Lakhs Only) Le., more than 25.00°% of the total consideration
payable in the Offer, assuming full acceplance |'Escrow Account').

The Manager is duly authanzed to operale the Escrow Account 10 1he exclusion of all othars and has been duly |
empowerad ko realize the walue of the Escrow Account in fems of the SEBI (SAST) Reguiations,
Bazed on the aforesaid fnancial arrangements and on the confimiabons receiwed from the Escrow Banker and the |
Chartered Accourtant, (he Marager is salished aboul the abdity of the Acquerar b [ullill their obigations in respact of this |
Cller in accordance with the provisions of SEBI [SAST) Regulations.

In case of upward revision of the Offer Price andior the Offer Size, the Acquirer would deposit sppropriate sddifional |
gmount into an Escrow Account to ensure comphance with Reguiation 18(5) of the SEBI (SAST) Regulations, pror to
effecting such revision.

STATUTORY AND OTHER APPROVALS

Az on the date of this Defaled Public Statement, 1o the knowledge of the Acquirer, there are no sigttory appeovals
required o complete this Offer. Howeser, in case of any such statgory aporovals are reguired by the Acouirer at a laker
gate balore the expery of the Tendaring Period, fis Offer shall bo subject b such appravals and the Acquinar shall make
lhe necessary applicabons lor such stalidory approvals.

All Public Sherehoiders, incleding non-residents holdars of Equity Shares, must obtain all reguisite approvaks required,
it any, bo fender the Oifer Shares {inchading without limitation, the epproval from the Resenve Bank of india) and submit |
such approvals, along with the other documents reguired o accept this Offer. In the event such approvals are not |
submitied, the Acquirer resarve tha right 1o reject such Eguity Shares tendered in this Offer. Further, if the hokders of the |
Equity Shares who ase nol persons resident in Inda had required any aporovals (incluging from the Resarve Bank ol India,
or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submil such previous |
approvals, that they would have cbtained for hokiing the Equity Shares, to tender the Otfer Shares, along with the other |
gocuments required b be tendered 1o accept this Ofer. In the event such appravals are nat submitted, the Acquirsr
reserves the rght to reject such Offer Shares,

The Acquirer shall complete all procedures refaling 1o payment ol consideration under this Offer within a perad of 10 '
(Ten) Working Days from the date of expry of the Tendering Paricd %o those Public Sharehaldars wha have tendered |
Equity Sheras and are found valid and ars accepbed for acquisfion by the Acquirer,

In case of delay o receipt of any statutory approval, SEEBI may, if satisfied that detayed receipt of the requisite approvals |
wars not due to ary wiful defact or neglect of the &cquirer o the fallure of the Acquirer to dligently pursue the application
for the agproval, grand extersion of time for the purposa, subject fo the Acguiner agreeng o pay inlenast o Be Public
Sharshoiders as direcled by SEBL, in terms of Ragulation 18{11) of the SEBI {SAST) Requiations. Further, il dalay ocours |
on acoount of wilful default by the Acquirer in obiaming the requisite approvets, Raguiation 17(9) of ihe SEBI {SAST) |
Regulafions will alse become epplicable and the smour lying i the Escrow Account shall become lisble for forefure,
In-terms of Aogulation 231} of the SEBI (SAST) Regulations, if the approvals mentioned in Paragraph VI (A} are not
safisfactorily complied with or any of the statubory approvals are refuzed, the Acquirer has a right b withdraw the Offer, |
In the event of withdrawal, te Acquirer [throwgh the Manages), shall within 2 [Two) Warking Days of such withdrawal,
meke an announcement stafing the grounds for the withdrewal in acoordance with Regulation 23(2) of the SEBI [SAST)
Regulations, in fhe same newspapers in which fhe Dedailed Public Statenant was publshed, and such announcemeant |
will also be sent o SEBI, Stock Exchamnges, and the Tanget Company ai its registered office
TENTATIVE SCHEDULE OF ACTIVITY

Sr.| Activity
Ho.

Deate Day

1. | Iseue date of the Public Announcemen |Fabruary 28, 2022 |  Monday

March 0B, 2022
March 15, 2022

Tussday
Tuesday

Fublicaion date of the Detailed Public Siatement in the newspapers
Last date for filng of the Draft Lefier of Offer with SEBI

G |

Lasl dale for public anmouncameant far a campeting alfer(s) March 30, 2022 | Weadnesday

o | g

Last date jor receipt of commends from SEB on the Drafl Letier of Cifer
will be received (in the event SEBI has not sought darification or

additional information from the Marager) Apri 06, 2022 | Wednasday

6. | identdied Date® Aprd 08, 2022 | Friday

7. | Last date for dispatch of the Letter of Offer to the Public Shareholders
of the Target Company whose names sppear on the register of memibers
on the identified Date

Aprid 19, 2022 Tuesday

4. | Lasl dala by which a coemerifles of the independent dreclors af the
Target Company is required to give its recommendation to the Public

Sharehaolders for this Ofier Aprl 22, 2022 Friday

9. | Last date for upward revision of Be Offer Prica and / or the Ofer Siz April 5, 2022 Maonday

10, | Last date of publication of opening af Ofer public armouncament in tha
| newspapers in which the Delailed Public Statement had been published
11. | Date of commencemant of Tendenng Pesiod |

Aprl 25, 2022 Monday

12| Date of closing o Tenderng Panad May 10, 2022 Tuesday

ﬁhrl'éﬁ", 2022 | Tﬂr:s:flé';'
|

13.| Last dale of commumicating the rejection acceptance and completion of

payment of congkderation or refund of Eguity Shanes to the Public Shareholders | May 25, 2022 | Wednesday

Nole: The abowve bmelines are indicafive [orepared based on fmelnes prowded under the SEBI (BAST) .H'e_:;u.'.'af.‘ur.'s_.li
dnd are sibect fo receip! of stafulonereguizion aporovas and may fave fo be rewvised accordingly. To olaniy e aclions |
set ouf above may be comypleled prior fo fheir carresponcing dates subject ko complance wilh the SEBI [SAST) Reguiations; |
“daniifad Date s omy fov the pwpose of dedammining the nrames of the Pubic Sharsholders as on sueh dafe fa whom
e Ledfer of Offer wouwld' be sant

PROCEDURE FOR TEMDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

Az par the provigions of Begulation 40 (1) of the SEBI (LODA) Regulalions and SEBI's press release dated December
03, 21E, bearing referance number ‘PR 433018 raquasts for transler of secwities shall not be procassad unless the
secunties are held i dersaterialized fom with a degosilory with aflect Trom Apal 01, 2019, However, i accordance with
SEBI bearing reference number "SEBIVHOCFOACMOVCIR/F20200144 dated July 31, 2020°, sharehoidars holkdng
securties in physical form are allewed to tenger shases in &n apen offar, Such tendesing shall be as per the provisions |
oi fha SEB (SAST) Reguiations. Accordingly, Public Sharehdlders holding Equity Shares i physical fom as well are
giigitle ko tender their Equity Shares in this Offer as per te provisions of the SEBI (SAST) Regulations

All Public Sharehokiars, registered or unregestenad. halding the Equity Shares in dematerialized form or halding
lecked-in Equity Shares are elighle to patticipate in this Offer at any time during the perod fram the Offer Opening Date
and Qffer Cloging Date before closure of the Tendering Period. All Public Sharehoiders who have sequired Equity Shares |
but whose names do not appear in the regisber of memibers of the Target Company on the Ideniied Date, or wregistered |
pamers or those who have acquired Egquity Shares after the Identified Drate, or tose who have not received the Letier
of Offer, may also parficipate in this Offer. Accidental omission 1o sand the Letter of Offer to any person 1o whom the Ofier
i5 made or the non-raceip or delayad recaipt of the Lettar of Offar by any such parson will nol invalidate the Oftar in any
Wy,

The Cifer will be mplemenied by fhe Tanget Company through Siock Exchangs Mechanism mads available by BSE |
in the form of separate window as proviged wnder the SEBI (SAST) Regulations read with SEBI Circulars begring |
reference numbers CIRACFDPOLICY/CELL/1/2015 dated Apeil 13, 2015, CFOVDCR2ICIA/P/2018/M1 31 dated December |
09, 2016, and SEBVHOVCFINDCR-IILCIR/P/2021/615 dated August 13, 2021, as may be amended from trma 1o ime |
("Acquisition Window').

BSE shed be the Designated Stock Exchange for the purpase of tendering of Offer Shares in the Offer,

The Acquirer has apponted Nikung Stock Brokers Limsted as the regstened broker (Buying Brokes) for the Open Orffer,
thraugh whom the purchasas and e setlemeant of the Ofler shall be mada. The camac! dataits of the Buying Broker are
g5 mentioned balow: I

Mame Mikung Stock Brokers Limied

Address A0 G, Lafl Portion, Kamla Nagar New Delhi-110007, Dalki, india

coniact Number | +91-011-4703000001

E-mail Address info & nikunjonline. com

Contact Person Mr. Pramod kumar Sullania

All Public Shareholders who desire 1o fender their Equity Shares under the Offer would have 1o mtimate their respective |
stock-trokers (“Selling Brokers') within the normal trading hours of the secondary market, during the Tendering Period, |
THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IM I
THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE |
TARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE |
EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN |
BY THE PUBELIC SHAREHOLDERS.

OTHER INFORMATION

The Acquirer accepds full and final rasponsibiity for the infamation contained in fhe Public Annowcemeant and this :
Deteded Public Statemend and for his obligations &s laid down in SEB! (SAST) Fegulations. All information peraining |
o the Tames Company has been abtained from (i) publicly avaitable sowes: or (i) any infcemation provided or confirmed |
by the Target Company, and the accuracy thereof has not been independently verfied by the Manager I
The Acquirar has apponted Puerva Sharegistry (Inda) Privale Limiled, as the Ragstrar, having office a1 Unit Mo. 8, Graund
Floar, Shiv Shakdi Industrial Estate, J. A Boriche Marg, Lower Pared Eass, Mumbei — 400011, Maharashira, india, bearing |
coniact details such as confect number '22-2301-25188267", Email Address supportd purvashare.com’ and website
‘www.purashare.com'. The Contact Person, Ms, Deepali Dhuri can be: contacted from 10:00 a.m. [Indian Standand
Time) bo 5:00 p.m. {Indian Standard Tima) on working days (excepl Salurdays, Sundays, and all public hofidays), during |
the Tardering Paried.
Fursuant to Regulstion 12 of the SEEI [SAST) Regulations, fhe Acquirer has appainted Capial Sguane Advesors Privata |
Limited as the Manager.

This Detailed Public Statement will be available on the website of the Manager accessible at www.capitalsquare.in
and is also expected 1o be avadable on the wabsite of SEBI accassible al wwwi.sabigovin and BSE accessible at
www _bseindia.com

Issuwad by the Manager fo the Offer on behalf of the Acguirer

CﬁHTAfSﬂU ARE® CAPITALSQUARE ADVISORS PRIVATE LIMITED

208, 2* Floor, AAFRPEE Cenler, MIDC Road Mo 11, CTS 70, Andheri [Easi|

Mumban - 400093, Maharashira, Inca

Confact Humbar: +31-22-66B45000) +91-GA74233532 +51-B097T367132
Website: waw.capitalsguarein

E-mail Address: tenmay.banerjes@capitalsguare.in [ pankifa patel & capitef=quara.in
Contact Pergon: Mr, Tanmoy Baneres’ Ms, Paruta Pabel

SEB| Registration Mumber: INMOJGO12218

Validity: Permanent

Teaming logether 1o create vilwe

For Acquirer

Patel Parshottambhal Z. |
Sdi- |

(Acquirer) |

f‘inanci“.ep. .in




